HOW CAN THE TAX
CREDITS HELP ME?

Historic preservation tax credits lower your tax bill,
which can increase your tax refund.

Colorado’ 2014 state historic preservation tax
credits for commercial properties are transferable;
you can sell them upon completion of your project.
Selling credits can bring in additional funds for your
project, for a cash match for a grant, or for a loan.

WHEN CAN I APPLY?

Applications for the commercial state preservation
tax credit are accepted on a year-round rolling basis.

WHAT TYPE OF
PROPERTY IS ELIGIBLE?

Property must be:

2014 state tax credit [RVNRIEIE N TaNe) Ll
for commercial
properties

» Locally landmarked or
listed on the State Register
» Income-producing

2014 state tax credit ERVNSIZRHIIR VR !
for residential

: » Locally landmarked or
properties

listed on the State Register

IEPIUS ZITR P o ol | » At least 50 years old

» Locally landmarked or
listed on the State Register

*Applicants may apply for the 1990 tax credits in
lieu of the new credit. Both cannot be used for the
same project.

Expenditures | 2014 Credit Annual Availability

Estimated rehab
expenditures of $5 million
$2 million or less

Estimated rehab

expenditures over $5 million

$2 million

» Each building is limited to $1 million in credit

in any one calendar year. Owners may apply for
credits on multiple properties.

HOW DO I RESERVE A
2014 TAX CREDIT?

All applications are reserved on a first-come, first-served basis.

For the 1990 tax credit application process, see the

Register with the Colorado
Office of Economic
Development and
International Trade on their
tax credit website.

Submit a Tax Credit
Application (TCA) and

rehab plan. Use OEDIT’s
project checklist to make sure
you’ve turned in all requested
materials, such as photographs
and drawings.

History Colorado and
OEDIT will conduct a
preliminary review of project
materials and respond to your
request.

If the project materials you
submit meet the requirements,
OEDIT will reserve a
preliminary tax credit on

your behalf, pending available
funding,

History Colorado will conduct
a detailed review and ensure
your project follows the
Standards for Rehabilitation.
Upon History Colorado’s
approval of project, OEDIT
will officially reserve the tax
credits for the applicant (90
days).

You will claim your tax credit
upon completion of your
project and approved proof
of rehabilitation.

Residential Tax Credit information sheet.
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